                 Emblem                                                                                                         No. 126/   
      Islamic Republic of Iran                                                                                          Date: June2, 2007

Ministry of Industries and Mines

Establishment License

(Especially for manufacturing units)

Pursuant to this license    Co. is permitted to establish an industrial unit manufacturing glass fibers, under code     with a capacity of 62000 tons 

In Shokoohiyeh Industrial Town, Ghom with the following particulars: 
Fixed capital:                            Rls. 842272 mn                           No. of employees:              230

Domestic machinery value:     Rls. 8761   mn                             Foreign machinery value: $ 81.6 mn
Land area:                                      30000    M2                            Floor area:                        10000 M2              

Power consumed:                             1000   Kw                            Water consumed:             10000 M3 per annum
Annual fuel consumption:

Natural gas: 22000 M3 
Sealed and signed by      , the head of the Organization of Industries and  -  Province 

Product code: ISIC3

License holder's address: 3rd floor, Aryan Building 1209,      St., Tehran

Tel.   ,  
(The License holder's attention is to be drawn to the points overleaf)

An amount of Rls. 100000 as per receipt no.318827 was paid for stamp duties.
1. The license holder is to file progress reports every six months with the issuer using special forms

2. The license holder is obliged to observe standards and regulations of environment protection and work hygiene and safety.

3. The license holder in the field of foodstuff and hygienic articles is obligated to establish the unit at least one Km away from polluting centers such as cattle ranches, chicken farms, slaughter houses, open canals, foundries, etc

4. This license is valid for one year from the date of its issuance, and the renewal thereof is subject to the following conditions:
A. Leasing the site for at least one year and appropriate facilities for executing the project.

B. Provision of suitable land and proceeding to construct the manufacturing sites of the project

5. The Ministry of Industries and Mines, has no obligation to supply financial sources (domestic or foreign), and raw materials.

6. The license holder must apply for an exploitation permit following the establishment of the unit and establishing the exploitation conditions.

Applicant's name: Blank

Signature: Blank

TRUE TRANSLATION CERTIFIED

DATE: JUNE14,   

